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THONG CAO BAO CHI

MCH d3 giam murc hang ton kho tai hé thdng phan phdi xudng thap hon muc tiéu dé ra, ddy manh
viéc ban hang dén nguwdi tiéu dung va doanh thu da tang trudng tré lai trong Quy 3/2017, chi yéu
dén tir cic mang kinh doanh méi tiém ning nhu nuwéc ting luc va thit ché bién.

Thanh phé H6 Chi Minh, ngay 30 thiang 10 ndm 2017 — Céng ty C6 phan Hang tiéu dung Masan (HNX-
UpCoM: MCH, “Masan Consumer”, va “Cong ty”), théng bdo két qua kinh doanh trong chin thang dau

nam 2017 cla Cong ty.

K&t qua tai chinh trong Quy 3/2017 cho thdy MCH da ra khoi thoi ky sut gidm doanh thu va dang
trén da tang trudng manh mé trong cadc nganh tiém nang nhu nuéde ting lwc va thit ché bién. Trong
9 thang dau nam 2017, MCH dat doanh thu thuan 8.791 ty déng, giam 3,4% so véi mirc 9.100 ty
dong cung ky ndm 2016, khoan doanh thu nay da phan anh gan 1.172 ty dong cho nd luc gidm
hang ton kho cho 9 thang 2017. Viéc hoan tat chién lwoc gidm tén kho d3 cho thay trién vong thé
hién trong Quy 3/2017 véi doanh thu thuan tang 1% tir 3.296 ty dong Ién 3.328 ty dong. Du kién
doanh thu thuin cho ndm 2017 s& dat gan 13.304 ty dong, gidm 3,5%, chi yéu la do nd lyc gidm
tén kho nhu d3 dé cap.

Nganh hang gia vi gidm do nd lwc gidm hang ton kho: Viéc ddu tu 600 ty dong cho nd luc
giam hang tén kho lam cho doanh thu thuin cla nganh hang gia vj trong 9 thang dau ndm
2017 gidm 6,5% con 3.482 ty dong tlr mirc 3.723 ty dong trong cung ky nam 2016. MCH tién
gan hon dén md hinh “kéo” — gia tdng ban hang dén ngudi tiéu dung, ddng thdi dp dung it
chuong trinh khuy&n m3i hon (lam tang gia san pham mot cach gian tiép), viéc nay lam gidm
doanh thu do ngudi tiéu dung & phan khdc binh dan nhay cdm hon vé gid. Tuy nhién, phan
khtc trung cap va cao cap van 6n dinh va cé phan tét hon. Ban Giam déc tin rang doanh thu
thuan ndm 2017 sé dat 5.200 ty d6ng. Da tang trwdng cla nganh hang gia vi thé hién rd tir
cudi ndm 2017 sang ndm 2018 nho vao ké hoach téi tung sdn pham véi chi phi marketing
du kién ndm 2018 tang Ién 25% so v&i nam 2017.

Nganh hang thwc pham tién lgi phuc hdi trong Quy 3/2017 nhé& vao viéc tung ra cac san
pham méi dot pha va dau twv vao thwong hiéu: Nganh hang nay da bat dau ting trudng
trd lai du day 13 linh vee kinh doanh kém an twgng nhat ciia MCH trong 2016. DU doanh thu
thuan 9 thang dau ndm 2017 gidm 6,0% con 2.435 ty dong, nhwng doanh thu Quy 3/2017
dat 967 ty dong, tang 23,2% so vdi quy trudce, nghia |a cai thién hon so véi 6 thang dau ndm
2017 (gidm 19,0% so véi cung ky 2016) nh& tung ra san pham Kokomi Dai. Mi Omachi cling
dat két qua tot hon nhd vao san pham mi ¢é thit va san phadm mai tung 1a mi ly Omachi Cup.

Nganh hang thit ché bién ting trwdng gan 10 [an trong Quy 3/2017 so véi quy truéc: DU
day 1a mdt mang kinh doanh méi cia MCH, nhung thit ché bién cé tiém nang tang trudng
cao do hién nay MCH chi md&i c6 mét san pham snack xuc xich dwdi nhan hiéu “Heo Cao
B6i”. Trong thoi gian té&i, MCH sé& gidi thiéu cdc san phdm thit ché bién mang lai bita an dinh
dudng va gidi phdp bita 8n hoan chinh, nhu vay s& gitip MCH dap &ng duoc nhiéu nhu cau
hon va ¢ co hdi tang truedng cao hon. Hién nay lwong tiéu thu thit ché bién & Viét Nam chi
chiém duédi 1% so véi mirc khodng 14% tai Trung Qudc.

Nganh hang nuéc ting luc ting cao gitip bu vao khoan sut gidm clia nganh hang ca phé
hoa tan: Doanh thu thuan cho linh virc d6 udng gidm 1,7% trong 9 thang dau ndm do murc



giam 18,3% trong nganh hang ca phé hoa tan, khoan doanh thu d3 tinh dén mdrc giam
khoang 375 ty dong cho nd luc gidm hang ton kho trong cuing giai doan. Doanh thu thuan
clia nganh hang d6 uéng trong ndm 2017 dugc dy doan s& bang ndm 2016 khi MCH dang
c6 dong lyc thuc day tang trudng trong twong lai:

- Nuwérc ting lwc: thj phan tinh theo sdn luvgng cla nudce tang lwc tdng 1én 5% trong Quy
3/2017 nh& vao viéc ddy manh phan phéi ra toan qudc (trong sd bao phl - weighted
distribution ting 300 diém co ban tang tlr 29% |&n 32%), dac biét 13 tai khu vuc dong
bang song Clru Long (tdng 700 diém co ban 1&n 14% chi trong vong mot quy). Két qua
|a doanh thu thuan cla nudc tang lwc tang 58,2% |én 836 ty dong tir 528 ty dong trong
9 thdng dau nam.

Chuyén ddi thanh cong tir md hinh “day” sang “kéo”: muc tiéu cla chién lwgc gidm hang tén kho
tai hé théng phan phdéi la i) tdng hiéu qua clha thoi gian phan phdi ra thi trwdng va ii) gidm su 1é
thudc vao cac chuong trinh khuy&n m3i dé tap trung ngudn lwc vao cac hoat dong xay dung
thuong hiéu. Sau khi gidm 1.172 ty d6ng hang tén kho tai nha phan phdi trong 9 thang d3u nam
2017, chi phi khuyén mai nira cudi nam duy kién sé& gidm 8,3% so vdi nlra cudi nam 2016. Trong khi
do, chi phi marketing dy kién tang 1&n 490 ty dong trong nlra cudi ndm 2017, tang 29,4% tir 379
ty déng trong cung ky ndm 2016. Budc di nay da gilp tdng doanh thu & nhitng nganh hang chinh
va tang ty |18 thanh cong cla nhitng sdn phdm mdi tung. Ngoai ra, mirc ton kho tai hé théng phan
phdi cia MCH hién d3 gidm tir khoang 50 ngay con khoang 20 ngay, gilip mang lai cac san pham
lubn mé&i cho nguoi tiéu dung.

9 thang 9 thang

Doanh thu nganh hang (ty déng) 43U ndm 2017 d3U ndm 2016 Tang trwdng
Giavi 3.482 3.723 (6,5)%
Thuc pham tién lgit? 2.435 2.589 (6,0)%
Thit ché bién 157 25 528,0%
D06 udng va khac®? 2.717 2.763 (1,7)%
Thwe pham - d6 udng 8.791 9.100 (3,4)%

2)

Bao gdm mi dn lién va chdo dn lién. Trong cdc bdo cdo quy trude, thit ché bién duoc tinh gép vao nganh hang
thuc phdm tién lgi nhung dén nay dé duorc tdch riéng do déng gop cla thit ché bién ngdy cang Ion.

Bao gém dd ubéng déng chai, ca phé hod tan, ngii céc dinh duéng va xudt khdu.

Phan tich lgi nhuan: NS luc gidm hang ton kho vé mirc muc tiéu gitp bién EBITDA ting gap doi

trong Quy 3/2017

Trong 9 thang dau ndm 2017, bién lgi nhuan gbp dat 45,2%.

Bién EBITDA trong 9 thdng dau ndm 2017 gidm 305 diém co ban con 20,5% do céc chi phi
dau tu moét [an lién quan dén viéc thye hién gidm tén kho. Tuy nhién, bién EBITDA trong Quy
3/2017 d3 tang gan gap dodi lén 27,0% so véi mirc 16,6% trong nira dau ndm 2017 nhd vao
viéc hoan tat chuong trinh gidm tén kho va céc chi phi lién quan.

Masan Consumer dat Igi nhuan thuan sau lgi ich c6 déng thiéu sé |1a 1.267 ty déng trong 9
thang dau ndm 2017, gidm 23% do viéc tang céc chi phi ban hang dé gidm hang ton kho d3
dé cap & trén. Tuy nhién, véi bién lgi nhuan cai thién trong nira cudi ndm, lgi nhuan thuan
sau loi ich cd ddng thiéu s6 cia Masan Consumer du kién s& dat mirc 2.100 ty dong.



K&t qua tai chinh ho'p nhat ciia Masan Consumer trong Quy 3 va chin thang dau nim 2017

, , . han han .
Ty dong o Quy T?ng dg: ni?mf d‘g: n::?\rﬁ T?ng
3/2017 3/2016 trudng 2017 2016 truéng
Doanh thu thuin 3.328 3.296 1,0% 8.791 9.100 (3,4)%
Gia vi 1.287 1.445 (10,9)% 3.482 3.723 (6,5)%
Thyc pham tién lgi 967 785 23,2% 2.435 2.589 (6,0)%
Thit ché& bién 70 6 1066,7% 157 25 528,0%
D5 ubng va khac? 1.004 1.060 (5,3)% 2.717 2.763 (1,7)%
EBITDA® 898 917 (2,1)% 1.805 2.146  (15,9)%
Lo'i nhudn thuan 690 719 (4,0)% 1.316 1.684 (21,8)%
Lo'i nhuén thuan sau lgiich
¢8 déng thidu s6 649 684 (5,1)% 1.267 1.646  (23,0)%
Lo'i nhuén thuén tinh theo
tién sau lgiich c6 déng
thiu s6 @ 839 865 (3,0)% 1.645 2.081  (21,00%

(1) s§ ligu tai chinh cda Cong ty chuwa kiém todn vé tudn tha theo Tiéu chudén ké todn Viét Nam (VAS).

@ Bao gbm dd uéng khéng cdn, ca phé, ngii céc va xudt khéu.

) EBITDA I& lgi nhudn thuén sau thué cia Masan Consumer, céng lai dnh hwéng cia chi phi tai chinh thuén,
thué, khdu hao va phdn bé lgi thé thuong mai.

@) | gi nhudn thudn tinh theo tién mdt (hay Loi nhudn thuén pro forma), cho mdi giai doan bdo cdo va giai dogn
50 sdnh twong ting, sé dworc tinh todn bdng cdch céng lai dnh hwdng cia phdn b6 loi thé thuong mai, tdi sén
¢6 dinh va tai sén vé hinh do viéc thuc hién cdc giao dich M&A trirdc ddy cda Masan Consumer. Trong chin
thdng ddu ndm 2017, riéng chi phi phdn bé nay lén dén 215 ty déng. Conq ty tin rdng s6 liéu ndy phdn dnh
thdt su loi nhudn va khd néng sinh 1di bdng tién cia Masan Consumer.




GIO1 THIEU CONG TY CO PHAN HANG TIEU DUNG MASAN

Céng ty C6 phan Hang tiéu dung Masan, (HNX-UPCoM: MCH), cdng ty con cla Cong ty C6 phan Tap
doan Masan, la cong ty thuc pham va do udng 1&n nhat Viét Nam, dan dau trong cac nganh hang gia
vi, thuc pham tién lgi va d6 udng. Danh muc san phdm ctia Masan Consumer bao gdm nhitrng thuvong
hiéu dwgc nguoi tiéu dung Viét Nam tin yéu nhw Chin-su, Nam Ngu, Tam Thai T&, Kokomi, Vinacafe,
Wake-up, Vinh Hao va Quang Hanh.
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Théng cdo bdo chi nay cé nhitng nhén dinh vé twong lai trong cdc ky vong, dw dinh hodc chién lwoce cda Masan
Consumer cd thé lién quan dén nhirng rii ro va sw khéng chdc chén, Nhitng nhdn dinh twong lai nay, bao gém
cd nhirng ky vong ctia Masan Consumer, c6 chira dung nhirng rii ro, su khéng chdc chdc va nhitng yéu té minh
dinh hodc tiém @n, ndm ngodi tdm kiém sodt ciia Masan Consumer, c6 thé khién cho két quéd thuc té trong hoat
déng kinh doanh, hoat déng tdi chinh, hodc thanh tich cda Masan Consumer khdc biét rit I6n so véi nhitng ndi
dung dwoc trinh bay hodic ngém dinh trong cdc nhén dinh tuong lai, Nguwéi doc khéng nén xem nhitng nhan
dinh twong lai nay la dw dodn, sw kién sé xdy ra hodc I&i hira vé hiéu quad trong tuong lai.
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